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FEATURELESS IN

Trust Company

Capital: $3,000,000
Surplus: $1,000,000

Financial accounts of Bankers,
Finns, Oxpontioos and Indhriduals
sobatedL

High grade Bonds bought aad
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Mexican dollars 47c. Ccwerarcent ana railroad
lend easier.
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BANKING ISSUES RECEIVE
BEST ATTENTION.

Tractions Are Fairlj Attire With
Brown Bros. Certificates

Best Seller.
The volume of sales at yesterday's ses-

sion of the St. LovJs Stock Excbancc was
rather small, but as a rule prices were
well maintained and there was no

to let go sac at good prices.
Third National was the most active r.

and the entire banking list came in
for a goodly share of attention.

Forty shares of Third chanjred handK.
the price of which ranged from C3 to
SO.S0. MlKtlssippi Valley Trust sold at
S27& Boatmen's Bank at St and National
Bank of Conum-rc- e at CM. Tractions
were firm and the Brown Brothers certifi-
cate .o!J in greater numbers than for

months. 43.W) changing hands at
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RECOVERY MADE IN CALL
MONEY RATE.

Efforts .to Farther the Advance
of the Previous Day Unsuccess-

ful, Prices Turning Down-

ward.

New York. Oct. AThe market for
stocks remained in professional hands 10--cr.

Vigorous efforts were made during
the early part of the day to extend the

which set in late yesterday, but
U.e efforts proved unavailing and the
C4iurse of prices turned downward.

A recovery In tho call-mon- rate ac-
companied the decline and may have hada part in Inducing the selling, but thepressure was not severe and its move
ment suggested more the professionalism
v. me operations as ir.e cause or its lim-
itation. No special operations In themoney market were known to account
tor the renewed flurry, which reached Vlr cent, the highest rate for the year.

The fr-ll- r.g has persisted throughout the
W4k. however, that th real conditions In
th- - menev market were concealed bv la--

it

Saturday's hank natement. and that the
tarter conditions which were developing
werv fictitious.

A suspicion on this subject was much
aggravated by the knowledge of the

made at the annual meeting of the
yesterday by the president

of one of the larger banks in that as-
sociation.

While no official record wa made of
those remarks, it wai known that the
sense of them tvaa an denuncia-
tion of the weeklv bark jit.itement as an
unreliable showing of th condition of
the banks anrl a warning of the danger
of the course of th trust com;anl's In
the of Ican without sufflcient
inrii rer e. Thl is no new subject in
Wall strct. but present conditions give It
renewed fore. c

It is over tn.o years since the Clearing-
house authorlti") Inauiruraled attempt") to
enforce the lr.cre-.is- In the cash resrv
to he held by the trus--t companies. The
necsiltr for provisions was argtt-- d
from th Isrse proportion of trait com-
pany deposlti payab.e on demand, said to
f--4 at that t!m- - at least S3 per cut of
the total deposits. It was urged that
th entire exemption of the trut com-
panies from the reserve requirement of
the Clearing-hous- e threw an undue bur-
den on the Oanng-hous- e bank reserves
in thn tlm. of strain.

At that tinw It ias attempted to en-
force a minimum-reserv- e requirement of
10 per cent of d4 rolts on the trust com-
panies to be ralsd to a maximum nf la
per cent. In the disctvtinn of the Cle.tr-inc-hou-

tjnimlttee. ilf-s- t of the trut
?otnp.-in!e-s thereupon withdrew from
clearlnir-riott- c ptitllppe.

The remarks mnde by the president of
the Imperial Bank 4if Germany at the
trie4-ttn- g veoterdav gave adIlllon-i- l force
to the consideration of undue extension of
credits. TI:e purrw of tiiat e in
bank rat4s. a, intimated nther clwirly.
w.is for the purpose .f clucking Inflation
of credits for ?rt4-ulatti- e exce.r.- - In the
stork markot.

It Ik sunniMvi that the extraordinary
...Jk-ici- .. tr.tfnm 41 4VT-f- f ttlO fflV.irnllln
"1... .J 7' 11 1.:. 1...1.' ....',..
have om- - re.i.JJu-troe- nt with.. : . .. ....- - .me passing 01 w.e riu:rrn..ni"i
of last fuk and that th ris in call -
monev rates was the result of this
reaiju4inicnt.

Tlier. Is a dlepo'lHin t attribute th
unexplained lner4-ns- e in cash rewrv Iat
werk to th credit of the noekefeller
checks In .n with the sioa.vi.iih
irtft to tho FMutatlonal Fund. Some effect
was produc-i- I.- - the report from abrond
that the rror-.- 1 ltuliin loan may reach
rV'.oX.il.ia.rt. F4r4"ISTi IlV4unt"4 ontinudtn
advanc nnd fre:-;- n ex.'haiig'j rates here
wer' firmly

The moni-- market l- - faring bettr nt
the liands of tl4 FuMr'a-stir- r tlii woe!t
tlinii l.it-t-. owing to the payments of the
IVtober Got crr.iT.-n- t Intr.t The pari.iil
of drain i h.nl: ro-erie- however, has
not yet shown in limit.

To-ilay- 's earlj-- tiinrket f.fr.Tefl nn
vnrietv f uncxplalnd ad-

vances In Industrial srwcitltl.. A grx
man aere Inst In th" !atr rearilon. Th"
railr.nd stfki at no t!m- - ho'aed nr.r
ntab!- - ;trenelh nnd tho selling of th 4

nrt4r)Ooii made ltirt.nds on their prlce-4- .

TTn markt clo'ed ea-- .
TV4nd wen- - a-- -y Total sale?, par --altte.
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To Take Iwata la Iterortra 9ekaal.
R. I. Phaw. der-ct- y Ar-!e- cf t!: !!

fcrtn Pchoal a: ltu-v- x Wa, Colov.
sn the eitr last r.ieSt and :o-d- iy

will take ,ira CmnUns. years oil.
tack to tha: city. Cjmr..Cis h chirred
with vlolaar.c .; rjrulc; bv leavt-s- s the
Statis. !i: tndthrr lhs t rZwlr.g avenae
and 01i".4- - .treat. He m by re

laaBarge.

CORN MARKET IS COMPARA-
TIVELY FIRM.

Oats 'Are Steady on Active De-ma-n

From Exporters, and Pro-
visions Also Hold Firm.

Chicago. Oct. Jear weather to th
Northwest hnd a bearish eftect her? to-
day in the wheat market, but was nearly
counterbalanced later by reported sales at
Duluth for export to Germany. The Dec.
delivery here closed Vc down. Corn and
oats axe off He Provisions show a loss
of Siyi to '6c.

WHEAT.
Sentiment In the wheat pit at the start

was rather posunlstic. although 4ponlng
quotations il.o- -l a trifle advance, IX--c

u-- a shade to l.'aC higher ut M1 to
V?. .

eatner in in aonawrst was rciwnwto be almost perfect (or the movement of
the new crop. As a result, receipts at
Minneapolis and Uulutb wore of liberal
volume. Furthermore, the price of wheat
at Liverpool was lower. Several .prominent
commission houaes were free sailers. Pit
traders also sold.

In ronseuueiue Dec. declined to $3Hr
Bc. The declining tendency was checked
bv Kuorort from a leadlrut bull, who
bought through brokers. Later a number
of shorts Joined in the buying movement
and cauW a partial recovery of the
lo?s. A report from Duluth that SO.MU
bu. of wheat had betn sold there for ship-
ment to Germany was an unusual feature
of the day's nws.

The rumor, though discredited, had a
stimulating effect on the market here late
In the esion. Th- - market closed easy
with Uc. at SIM(4'4C

Ci4amnces of wheat and flour were
equal to lSit4 bu. Primary receipts were
1.4";.i bu.. ctimi'arctl with l.CtYt bu a
jvar aco. Minneapolis. Duluth anil Chica-
go Mported rcicipts of t37 cars, against
k: cars last tatxk and l.! cars a year
1B.

CORN.
Notwithstanding seUlng by a lead-

ing commission htmie the ct.rn market
li id couiMri.tlvvly Hearty. Weather was
treraelj tao:aMe for the new Tup. prices
mad a slluht Jccllt.e during the first hour,
but ihnuiKhout th? remainder of the tlay
fluctuations ere to a very nar-r- w

range, ghort nre active buyers.
The m. 1 set clcj"- -d steaily. Dec. 4enM
unchane)! to a shade higher at OViCs.o
! 4.1:.e. tuia off to 43c and c!oed at
T.' ,1 laical rec4!pt. were Jit cars
nitli W. of contract grade.

OATS.
The oats market was steady on an ac-

tive demand from exporter Dec. opened
uncham;4-- ut ST.c. mM t.ff to srVtiiS.c
and at Sc Local receipts were
SU cars.

RANGE OF FUTURES.
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Vrn. bu. .77.w l.i)ats b-- totjun 754..V)
i:r. .u j;.iei
Parley, tu. :4luv 1.4

PKOVISIONS.
Moderate demur. d from bborts held theprovisions market steady. At the closeJiinuary pork wa-- off l''i'(i5c al JC30. bardwa down --4c at J".i7'- -. Ribs acre Sclower at f'.lVj45.4..

forWli.u ! cars; com 147 ir: oats 3W cars;
kogi SH.4'0 had.

MARKCTil BY TELEGRAPH.
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Testerdays local grala asarket had nothing to make it Interesting and. after a,
weak opening. It eased otT oa absolutely no support In American and weak cables
from Hrigland aad the Continent. The weather map showed nothing but red arrows)
in the Northwest, and receipts la that region are liberal. At primary points the bulk
of wheat came In as about estimated. Armour gave some support In Chicago. Dirt
not sutScJent to turn the tide. Small buyers became alarmed at the failure of prices)
to go upward, and there waa considerable liquidation of small orders here and else-
where in the United States. One report favoring the buying line was to the effect that
Germany would Import 8P.tt. bu. this year, against 6J.OCO.otO In 191. Already pur--

chasers from the Elba have taken SfcOtW bu. from Duluth. and the prospects are for
further buying below the Canadian line. The question as to why German buyer's
come to this market rather than buying cheaper wheat from Manitoba was settled
by the announcement that the duty from this country Into Germany is conslderably
icss than from the English possessions In the Northwest, The recent friendly trado
overtures between America and Germany. It is thought, witl give stimulus to the
grain business.

Corn opened weaker on a falling off of the general demand and continued opti-

mistic reports from the corn belt. The only thing which can prevent the largest
corn receipts at domestic markets will be the Inability of the railroads to furnish
sufficient cars and motive power. All danger from frot has rasjei. and even in the
more extreme North the crop has matured and presents excellent quality.

Dec. wheat opened a fraction higher and closed rie lower.
Dee. corn opered He higher and closed He lower.
Dec. oats closed unchanged.
Local securities were In fair demand. Bankinc iue. were the most actirs.
Receipts of prodtico were in fair volume. Prices of fruits and vegetables were

generally steady.
Yesterday's bank clearings were P.4577. balances fcW.l. Discount rates were

steady between M and C rer cent on the extremes.
Spot cotton was quiet in the local market.

CORN AND WHEAT CLOSE
LOWER ON FOREIGN NEWS.

CASH DEMAND SOMEWHAT
SLACK.

Little Support in Chicago, Which
Fiiils to Turn Bearish

Sentiment.

Wheat was dull and narrow In y4,ter-day- 's

grain maiket. No news was received
which 4AOUI.1 tend to turn tilings one way
or the oilwr. and the trader- - appeared
waiting for som.- - move in Chicago to give
thi m a cue. In that market a Hit!"- - sup-
port w.4r ttlvcn by Armour, but not enough
to offset the bearish nes.

I)-- c. wh4-- at opened a fraction hlcner.
rant-e- d from ll'rc to v: and closed He
lower
er cables ar.-- l optlmltl rporW of th'- -

'orn was nlsi lower. prlnd;iallj- - on ak-crt4p

from the vnt l.elt. In Kuropo
appi-ar- s Offtrings them

are rather live and uta-orli- a-- thty
ccrae but the important ilealcri are wait-
ing for lower prlccn in thH country be-

fore taking on heavy supplies.
Dec. opemd '.o higher, ranged from

41c to .UViMl-i- c nn.l
Hec"lpts of wheat at SU

wore S.Ct l.u.. of which : rks. ar.d
l'O cars were local ar.d 3 cars thro.igh.
.Mi... irai4t f.11 of whteh 711 k. ana 74

were local atti 4 cant through, a year
airo.

ceipts of wheat at prlriary points
1465.113 til. against l.CCW) btt. a

J4, ago. an.! shipment were tttlli.. bu..
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and Kans.--i City H.or- - bu.
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cars through, against S7.0O) bu.. of which
--2 cars were local and 8 cara through, a
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Receipts of oats at primary points were
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